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€2WIIT LILD QIHBLDMM6E0T LIgD6UIT &.5. LI LILLD SDIb&I 6neusHSI&F
fmLiyemy SppmileoTriT .
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ungg, wG&ee, QADNSSLOIDET ApHSEHMLDM
feuedlmisd Guondfwnm & Fmisredmisd SpEWImT
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QUwWIgmed QUM |emPT&ememGl (LPLREYS6ITTE (LpeoTenfl
NISSOTMTHET. OAHMEDGS&HETM60T HmeLIT& 6rfl 60T
LI6OOTLIMTL. IR6m60T gIDMI& Q& TeTeme)Ld SUIrRiBeoriT. Sl
geeue Br&fasSer sMTHENG WeTGL Ceussned
Spflunser mbSHerT eredin HHLOUS SHHLOUL
eumiLLenpsemenCWw sntll 6UbHSHNT. ShHs HBoHHE
FAPHSHHETT ELDMHEOMLT HMOLDNS & (HHSTEILD
SLP&BEHB WS & (LPLDMBIGET ShLHlE ST0HHMILD Sleurt
&Eh&HS SlgenlD Geuemed QFIISHETT. GeuefBHTLL
OlBHEH 6UIHLD ShIUTeTTEEB&HE HImedlL (LpLd
Spiflwipld SpBuwineicor EdH &ev0TSH6IT 6T60TM)| FnM6DTIT.
8wy HOIW QMDNEsi 6ID&6D (LpededT Spifiw
ewmplwinesr sWHEHSLSTEOT SHeoTemdDIL SHBSWISH
glewevors &HevoTL LiGHHeMied CamBGeonsdlilg eredrm)
ooulLLrr. &Ml FOMTgsems 2 dmeunssSw
BWINETHS sr&eus 2 s Comemi sresHe0ldbhal
G MEOTEMLDWINEDT BHMSMBHemE 2 [HeUTEHSILI6UTSHET
Spflwirser eredrmILD, HoLS euSlwins ShHs HILIRDG
6UH& 2 WIT LI6DOTLIMLIR6me0T SlefiHSHNIT&HET eTedrmiLd
LML |enTenI ST,

eNBmusT Heneoemit ANFSwleonsSUl LIMTLILI6OT
unesmasTsr Heosm SHss UDUUSDHEG 8000
SpevoT BB EHHS (Pt Spflwrser SpSwnelns
eUBHSETT eTedTMILD GWILILILGET6MT. SIT. eT6r. 6T610.
semeeur Camedeunensm Heosifledr &dHs &S e
S _eooTemLDWINE0TSl TeoTmnT. Spflwrser Smpsuwimeed
Caneormlweurser ereorpmm &eumsl eNGeusneoThHsIT.
Geyb SettemmI! ShLi&MevllvHME0T SHBHWIL LSS
wrsGey b HM0SHHD SHHHS TN TBHEIWTSH
ST, eUBISESHEO SMRISTsL UrrdwnengsGeu Gsmeonm
8niBuled smslwingns LnevoripsGaMufed eueLd eubHgI
WemmHs ATUBEEsT FLDeLSHS ALMHHGSLD SrmeiL
AWMPIGEGSLD CBIHSHSELDMET 2 N6y SBHHH eTeormI
FnpileoniT. SH&He &HIHSHSIHEIT TEDEOIMLD (LPeOTALDMLSILILI
uLLGungl Sinflefwied GungiLbmeot Slemefim@ eve&&l
WiemLWIeNeDem6D.

sOHBUME OHTEDEILIMIHET ShlileysefedT supliinss
&600T6ILB&HSLILILL LIed ShulFLd &600T(B5 6158 (6L
6UMLDHS LDevNl® 2 L edsemen, Sipflefwed euflwins
&pliie) OFIILLD LDTL| &LIHS 20 ShevoT(B&H6EMMHLI LiGSLPLI
eupm euBEDS. el Swedled GSHUNLLIuGBED
GeauremLwimoul LDIED)IL FELPSLD LIEd ShulgLd &b evor(®
Hemend LB HM&fes Fepsons ABIWE eTedTD
2_600TemLD&6T eTennaH @ Smlediwied euflwins 2 mnisH

- SL BT

QFLWILILBGEDE. WGmHser Sinflefwed GGeonmis
6UeTIHGI EUHEUSMTED LDILIETD (gene) ebs Senisd
lpbgl 6bs SLHPbhHE ThsHe BMDSSlbHE!
UDLLLL G 6TeiTLUenSW|LD SI606OIILDTSHE &6voréBBLD
WPemDWLD euenihg edLLgl. 191586 OHTLMISE Led
eupeNOm| SplIeUNeniEeT- GSUILILTSHES 61560Tem60TLI
usemsIILILIeoT seoaqmludied eupeompmilt Gupnalfwipnes
8mphs G SLwmsnT ShPuwimele)enL il Lievor
umLn&s SonellLld Slelgs umseflemnul LD
erpPeotnit. Sleurt SpnelLisen Hevllss SwieoCunG®
8uueSuiICeoCGWw WDHE euenihs @dd 6GLIIHLD
preflesans SleissMiser eaerm SmILNLLTT.
QHMEEILMIHET FMeoTn), SesBws sT6Tm FIOHEHS
QoM Blufied erLpSLILIL L LILDEWLDILITE0T [HT6D&6rM6D &mevorLl
ULL SHIe|sel Shdweunmlenr SlipliLienL uledsmer
srmellLs agnemenbemWl UDBIS SOIULLTT.
S BEEFHEOQT OHMDEALIMIHET Shlile) LD 6UTONDHMI
OBl EBTBEHHSS SLOLDTSHEM6IT 618 M6e0T6mLDEWILIWL|LD
SH6015HETEMLDMWIL|LD UDDIL ST6YHW6NSH SHSHEI.
Olfl&HGLE ShlieysEnd Seremmit Gaperm LbMBeOLI
uGSsafed eTBSHBLILLL OHTEOCILITHET Sblil16)&EbLD
SlevoremLDUNed SLplp SplieNed BeWLHS HI6)HEHLD
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Se0TM6DT.

615 60T6m60TLI LIDSEmED&ESHLDESH60T (1915) eugeonm)
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8mns Cuondfiwim SdmegevorsmL swirmismT- SpmedlLd
SLLL &Sm0 ShHSImeledr LIstoTUMLIeN&s 615601601
wimeedr LISl GUTEOTD HITED&HEMEN EULDMHBISILIGNIT.
8eaueLd SumellLisefetr §60fls g eoTemLDemWILI LDHmlL|LD
OleUT&HEHem LI &60f&SI6ULDTEoT Li6voTL B &Hem 6Ll
upMlujb GMILALGertenmit. evaLUT6T HTLLREBHHSI
8nwnelne eubgl pLoemu Leoflg Gselwirm sederf
uied eugeompmiti Gupndflwpne wmbs undfwnm
eeneorr] &pmerv, fAbgl s066u6 Hrsflesensll LD
ueo (peot@eotmiguinenr Shlile)ysener GLDME&TE0oTLITT.
#ibgl s 66 Brsiflsd SrmeflL mrsiflsLbsmedr ereorm)
19228410 & evoreGeoBw e GUILLALLMT.
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SMLBeUMT eT6oTm] GSUILILILB6TETIT. 1600600 MLDEwEDLI
LebBeme&ELESSID Cupndflwm Spmev HApLys
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SlUINGLD 6T60TM) B&&LBENT FnMIBDSI.
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apCoMlsefiedr eugeOMOMIL QUMiLIGem6T (LPHLIRES
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BCrBSrGLME 201486 HewLAUDD HILTEBLDEOTDS
glesner aungld Corsedleor Gungl, “‘mrer MgsLogm
eotned ShevorehH® Spevor® Gamp yHw Geuemed
QIMLILIYSeDeT 2_Heuns@Geaue ereorm BHITH0D
uplyeny GwemL GzMMILD (WPLPMRISETNT. Sh6oTmed
BT60TS ShevoTBH6ET SpLFlo HMe0HHD SNbLSTUITLD
Geuemed eUMILILIL&GEWETS ol 2 (H6UTE &6 60660
6T60TERD 2_600TeWLD SILDLIGOLDMEW|ETNS).

SIfLD LICHLDE] LIGbEEmEDSSLDSESBET [Hless BeLened
GUMLILILG&SMTE0T Splii6) LDWIWLILD, “2018EhLD Sh60oTIEE0
SiBuineed Geuemed cUMLILIL Bewed 6T60TET)ILD SH6M6DLI
N6d SizetT SplieuDISHEnHEMIL AFLILLDLIT LDMSLD Gleusrfl
uiL(Geirergi.

Sty Splieuleenailed SbHiLieiied Eeueneou Teomeoip
5 ef\(Lpa&EN®B 2_WIMThgIeTeng); 2_Wirseoadl SHn EemnemehT
&EpsaTr Ceuemeulsremnd 16 efpssnB 2 Wb
gletengl. eredrml QsflefsslLLBGeTeng. 2013-2015
&P 70 BeoL gD Geuemed SLpLiL| gmLL BTN

SlemLDLIL &NMTHS 2 _DLSSHS SHlewmuled Lisoofufi i
&erfledT eTevoTevONBemE SlBaHLDTB|6Tem CGUTBID Lisvof
BrbsILD &ee0mad, Gemmihs snedluieid Geuemed
QFILILLD QUUBSS QSMLPIDTETITHET 6T600T60018 6m &
OFsnE uBHEDG. SLHS WPLUS ShevorBaered
agmleomefiufeor erevorevofisems SBHLONE EUIHEDSI.
SLIES (LPLILGI ShevorBaefisd eismbleomeriuiedr 2 mL&SHs
BDeiT SpM) LDLRIG 2 WIbgleTengl. GLopLIMTeney G151
SOTDEUTSHET, [Bieunsd QFIBeTmeuTEefedr 2erduilb
CLP6OTIM)| LDL I SIBHLDTS 2_6IT6Ng). ShEvTTeD G\SMLSeO6TTT
serfledr 2erguiLd 1.5 LDLMIE LB 2 Wb mesng!.
QB MleomenTaEefledl 2_emLPLIENLIS &J600TLR Q& MaTemert
eonmub FLGUCH WPpseomafiw 2 pHUsSH (pemmufeor
Crn&sLd eredTLg OSMLAHE SILDLOLLL(B 6UBSDE.

1990&e6ifléd HTTMMLDWILD, SHEOAWIMT LDWILD, 2 608
LDUID eTeoTEM G1&HMeTems hSwimeled SHFs&HeTmed
QFweLBSHULLL CuTgl, &SHeTTed [HMLIIE0T CILITIH
ey euenmTsd] GeusLDIS 2 _WIEHLD 6Te0Tm) SbhEIbLD
EUTHHHHMED FnDLILLLF. SHeoTTed S HewL (LPemML
uGssLLLL Feo ShevoTBaHefiGeoCw &g Geuemed
eumilliemu 2 _(peunssns euenisdl (Jobless Growth)
6T60TLIZI SIUILLLLDTS GleuefiLILLL I, [BLIE0T CILDMSS
2 _pusd Pl (GDP-gd.1p.1.) euenisdl 3 WpHed 5
eflLp&sILe Smhs CLng Gelemed eumilifeor euemis el
2 Wpsed 2.5 elWsETLTE SHHHSH. SHeuTTed STTen
LW YHWw eLNdBenMSNIs C1&meTend HemL(PemmLILBGS

suULL 196, &.12.19. eueniss] 6.8 Wpsed 8.7 s
SMLITe 2_WIMHe CUTHID GeemevaumiiLifleor euemigd O.1
Wsed 2.0 eflWpasn® ererdn Gaiiie Bemeouied he
Bl eTTLIENSS SGLD 266l SiL L 6Um6TIT ST BEDSI.

SheuoT(H g, euemisdl Bousmen UMW
1972-1977 4.6 2.6
1977-1982 3.9 2.1
1982-1986 4.0 1.7
1986-1993 5.6 2.4
1993-1999 6.8 1.0
1999-2004 5.7 2.8
2004-2009 8.7 0.1
2009-201 7.4 1.4
2011-2015 6.8 0.6
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ufleoeonsd HeooTLMLLEMS NS&LLGSHSIUE ShHW
euMMe0T eLpeOLD EILIH(LPHEOMeM&BEBLD 61LI(HeU6TT & T
&EBLD G&sMaTemer &eonmuld FLL eufleu&GsEns.
eTe0TGeusMedT ShHSWI HTLIRE0T CILDMSS 61F606UHHD 74
eNLp&&EN® LDGH&ET E1HMemeUled 6¢H 6X(LDGHSBTLIQE0TITE
2_eiten eLBpSeoefisefiLb SmesEng.
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QFILWLLD BLEURGDEHMETE ETSHSHHD 6TeTEn
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EOMEMITEEMEN - GMT&HMevfled LDMIHS &&ld agmpleoment
HEHHES Spl|6T HE00TLem60T eULPRISUIHBLLSGUTeD -
@66 UBHBNE. SHUIILD 2 _6WLPSHELD LDESHET FISH
Gaupun@Gsemet LDHE @CT euT&ESHLISS HIevor®
GunprBeuseor cpeOGLD (WPHeomefiwSHeoT GBI
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